




















SECTION 27 METROPOLITAN DISTRICT 
2024 

BUDGET MESSAGE 

Attached please find a copy of the adopted 2024 budget for the Section 27 Metropolitan District. 

The Section 27 Metropolitan District has adopted budgets for two funds, a General Fund to provide 
for general operating expenditures; and a Debt Service Fund to provide for payments on the 
outstanding general obligation bonds. 

The district’s accountants have utilized the modified accrual basis of accounting, and the budget 
has been adopted after proper postings, publications and public hearing. 

The primary source of revenue for the district in 2024 will be property taxes and developer 
advances. The district intends to impose a 72.471 mill levy on the property within the district for 
2024, of which 11.881 mills will be dedicated to the General Fund and the balance of 60.590 mills 
will be allocated to the Debt Service Fund. 1.188 mills of the 60.590 mills are restricted for regional 
improvements per an intergovernmental agreement with the City of Brighton.  



Section 27 Metropolitan District
Adopted Budget

General Fund
For the Year ended December 31, 2024

 
Adopted Adopted

Actual Budget Actual Estimated Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance 246$                    -$                         -$                         -$                         -$                         

Revenues:
Property taxes 10                        12,847                 12,698                 12,847                 6,480                   
Specific ownership taxes 1.00                     770                      361                      700                      389                      
Developer advances 35,631                 32,563                 18,896                 29,503                 39,311                 

Interest income 1                          -                           -                           -                           -                           

Total revenues 35,643                 46,180                 31,955                 43,050                 46,180                 

Total funds available 35,889                 46,180                 31,955                 43,050                 46,180                 

Expenditures:
Accounting / audit 15,999                 16,000                 6,168                   18,000                 16,000                 
Election 268                      1,000                   2,357                   2,357                   -                           
Legal 16,662                 20,000                 9,483                   19,000                 20,000                 
Insurance 2,529                   2,630                   2,858                   2,858                   3,000                   
Miscellaneous 431                      1,000                   221                      450                      1,000                   
Treasurer's Fees -                           385                      190                      385                      194                      
Contingency -                           3,935                   -                           -                           4,780                   
Emergency reserve (3%) -                           1,230                   -                           -                           1,206                   

Total expenditures 35,889                 46,180                 21,277                 43,050                 46,180                 

Ending fund balance -$                         -$                         10,678$               -$                         -$                         

Assessed valuation 920                      1,153,910           545,450               

Mill Levy 11.133                 11.133                 11.881                 



Section 27 Metropolitan District
Adopted Budget

Capital Projects Fund
For the Year ended December 31, 2024

 

Amended Adopted
Actual Budget Actual Estimated Budget
2022 2023 6/30/23 2023 2024

Beginning fund balance 3,874,254$         1,270,396$         1,270,396$         1,270,396$         -$                         

Revenues:
Developer advances -                           2,087,507           2,211,268           2,211,268           -                           
Interest income 35,494                 60,000                 5,574                   7,574                   -                           
Bond proceeds 2,608,782           840,000               840,000               840,000               -                           

Total revenues 2,644,276           2,987,507           3,056,842           3,058,842           -                           

Total funds available 6,518,530           4,257,903           4,327,238           4,329,238           -                           

Expenditures:
Issuance costs -                           159,000               134,500               136,500               -                           
Legal 2,084                   -                           -                           -                           -                           
Capital expenditures 2,608,782           2,087,507           2,073,273           2,073,273           -                           
Engineering 11,200                 -                           7,163                   7,163                   -                           
Repay developer advances 2,626,068           2,011,396           2,112,302           2,112,302           -                           

Total expenditures 5,248,134           4,257,903           4,327,238           4,329,238           -                           

Ending fund balance 1,270,396$         -$                         -$                         -$                         -$                         



Section 27 Metropolitan District
Adopted Budget

Debt Service Fund
For the Year ended December 31, 2024

Adopted Adopted
Actual Budget Actual Estimated Budget
2022 2023 6/30/2023 2023 2024

Beginning fund balance -$  -$  56$  56$  -$  

Revenues:
Property taxes 51 64,230 63,487 64,230 32,401 
Property taxes - BRI 1 1,284 1,269 1,284 648 
Specific ownership taxes 3 3,854 1,802 3,854 1,944 
Specific ownership taxes - BRI - 77 36 77 39 

Interest income 3 - - - - 

Total revenues 58 69,445 66,594 69,445 35,032 

Total funds available 58 69,445 66,650 69,501 35,032 

Expenditures:
Interest expense - 62,157 - 62,213 29,373 
Treasurer's fees 1 1,927 952 1,927 972 
Treasurer's fees - BRI - 39 19 39 19 
Regional mill levy transfer 1 1,322 1,286 1,322 668 
Trustee / paying agent fees - 4,000 - 4,000 4,000 

Total expenditures 2 69,445 2,257 69,501 35,032 

Ending fund balance 56$  -$  64,393$               -$  -$  

Assessed valuation 920$  1,153,910$         545,450$            

Mill Levy - Debt Service 55.663 55.663 59.402 

Mill Levy - BRI 1.113 1.113 1.188 

Total Mill Levy 67.909 67.909 72.471 
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